ATB: Explanation for the profit warned
On 24 Aug 2020, An Thinh Joint Stock Company explained the negative profit as follows:

· Profit after tax of QII.2020 of the Company was a loss of VND 806,351,669 because in the first 6 months of the year, the Company was unable to approach the construction works in Bac Kan province; revenue was mainly from advisory services, testing of construction materials.

· Regarding other production sectors such as exploiting sand and gravel for construction materials in Thai Nguyen province, due to the effects of Covid-19 pandemic, some business plans have not been able to be implemented and therefore have no revenue. Moreover, related expenses such as financial expenses (VND 1,131,667,195), general and administrative expenses (VND 276,088,033) were quite large, resulting in a negative profit.

